
Save  Our  Crown  (SOC)  has,  thanks  to  funding  from Fivehead  and  Swell  Parish  Council,
become a member Of The Plunkett  Foundation.   This gives the group access to legal  and
financial assistance and guidance from an organisation with many years experience helping
community groups to set up as legal entities with the aim of saving village amenities.  It is also
able to direct it to and help identify alternative funding sources (grants/loans etc).

SOC is  planning to  set  up as  a  Community  Benefit  Society  (CBS),  a  legal  entity  which  is
governed by law, regulated by the FCA, has some tax advantages and is a recognised structure
that is acceptable for most types of grant funding.  However, prior to investing time and money
in progressing along this route (set up costs will be incurred at an early stage), it is necessary to
understand what the level of interest is from the community and whether it is likely sufficient
funds can be raised in order to have a serious chance of making a successful bid.  

In addition to the purchase price (to be agreed) funds will be required for stamp duty, legal fees,
survey costs, stock and a contingency from which any immediate remedial works identified can
be funded.  Funds for substantial improvements and alterations would be a goal but, at the
moment, aspirational.

If the project looks likely to gather sufficient interest (and funding) SOC very much welcomes
volunteers/ interested parties to join committees, give their expertise and experience and indeed
volunteer for any of the 'officer' positions.  A CBS is required to elect a Chairman, Secretary,
Treasurer and fill other statutory roles.  The present founding membership does not necessarily
assume ongoing control and sees itself as primarily a steering group.  Membership is open and
voluntary, democratic, participative and operates solely for the benefit of the community.

SOC's current challenge then, having established in its earlier survey that a vast majority of the
community would not wish to lose its last pub, is to ascertain the level of funding that might be
available from the community.   Together with other sources of grant or loan funding the sum
SOC believes it can confidently raise will determine whether there is a case for continuing to a
bid.  

We need you to consider carefully what you might be willing or able to contribute, clearly subject
to terms of the share offer being acceptable to you.  A working draft of a share prospectus is
available to view on fivehead.org.uk – this is a fairly standard format and is  for information
only.  This is a work in progress and will  be a substantially more comprehensive document
once SOC has formed itself into a legal  entity and is able to formally make the share offer.
However, in the interest of transparency, we believe it is right to share our thinking and our
progress with you, and seek your input and engagement at an early stage.

Please complete the form overleaf and return it by 21st January 2021.

Thank you for your attention, your response is much appreciated.

                                                                                          



Register an interest in buying shares in The Crown Inn, Fivehead
Community Pub

Providing that a proper business case is put to you, explaining how the pub will be bought and
operated and that you are satisfied with the level  of  risk involved, how much would you be
prepared to invest buying shares in the company?

 £100  £10,000

 £500  £20,000NB

 £1,000  Other (please specify)  £

 £2,000  * Donation   £

 £5,000  ** Loan        £

 NBLarger share holdings from individuals, corporate bodies and associations can be 
accepted.  Please indicate here if this is something you wish to speak to us about in 
confidence.

 * I do not wish to be a shareholder but would like to make a financial contribution.
 ** I will offer a low interest loan on commercial terms to be agreed.

 I would be interested in becoming more involved in the effort to save The Crown Inn for 
the community.

It is very important that we are able to contact you regarding future developments and in order
to  make a formal  share  offering.  Please note  that  your  details will  be held  on a  computer
database and will only be used in order to contact you regarding the Crown Inn. Your reply will
be held in the strictest confidence and is an essential part of preparing for a community bid to
buy the pub.

Name   .....................................................................................................

Address Line 1...................................................................................................

Address Line 2...................................................................................................

Address Line 3...................................................................................................

Post Code ........................................................

Contact Phone ........................................................

Email Address .........................................................

Please return this form by 21st  January 2021 to:

Save Our Crown, C/o  The Old School, Fivehead, TA3 6PQ.

This address will accept post/returned forms only.  No further information is available at this
address and no other correspondence will be entered into or acknowledged at this address.


